














Off Site Management Fee Paid To Island Breeze Resort For Year Ended

30/06/2018

Income Total
Bonus Time $53,000
Hospitality Income $11,741
Sundry income $1,201

$65,942
Less Variable Expenses
Activities Officer 279
Cleaning $80,198
Cleaning Materials $7,192
Electricity $36,563
Gas $17,793
Ground Upkeep $6,540
Ground Wages $10,605
Hospitality $15,076
Laundry $18,753
Pay TV $7,161
Pool & Complex $12,891
Telephone $4,583
Vehicle Allowance $7,500
Villa Upkeep $19,944
Waste Removal/Pest Control $10,566
Computer Costs $3,422
Annual Leave $2,569
Depreciation $544
Insurance $12,844
Long Service Leave $16,000
Management & Office Salaries $120,798
Manager's Training $3,846
Printing, Postage & Stationery $3,084
Rates $40,605
Rent Manager's Residence $19,296
Security Costs $2,301
Staff Uniforms $821
Sundry Expenses $3,000
Superannuation $19,036
Workcover $4,636

Total Fixed & Financial Expenses $508,446

Expenses $508,446
Income  $65,942
$442,504 $138,282.50
$152,110.75 inc GST
Marine Cove Resort Club Trust pays
Island Breeze Resort.
The Marine Cove Club Trust is made up of 25 units:-
*20 units at Marine Cove Resort, Goolwa, SA
*5 units at Island Breeze Resort, Cowes, Phillip Island, Victoria.

The Marine Cove Resort Club Trust pays Island Breeze Resort an
Off Site Management Fee to manage these five (5) units on behalf of Marine Cove Resort Club Trust.

There are 16 units in total at Island Breeze Resort, so Marine Cove Resort pays Island Breeze Resort
a 5/16th share of the net running costs of the resort, after deducting Marine Cove's share of the income.



Marine Cove Resort Club Trust

Budget for the Year Ended 30th June 2019

6 Months Ended 6 Months Ended Actual
Dec-18 Jun-19 Total 2017/2018
Income
Annual Maintenance Fees 478,500 490,490 968,990 956,250
Maintenance Refurbishment Fee - 63,700 63,700 63,800
Bonus Time 35,000 35,000 70,000 73,786
Interest Received 5,500 5,500 11,000 11,299
Hospitality Income 10,000 10,000 20,000 20,087
Sundry Income - - - 90
529,000 604,690 1,133,690 1,125,312
Less: Variable Operating Expenses
Cleaning - Wages 47,150 47,150 94,300 94,411
Cleaning Materials 4,750 4,750 9,500 9,120
Electricity 27,500 27,500 55,000 53,321
Gas 7,500 7,500 15,000 12,982
Ground Upkeep 6,000 6,000 12,000 12,028
Ground Wages 26,525 26,526 53,051 51,550
Hospitality Expenses 10,000 10,000 20,000 19,968
Laundry 14,000 14,000 28,000 18,018
Outside Activities 961 960 1,921 1,735
Pay TV 5,000 5,000 10,000 9,566
Pool & Complex 9,000 9,000 18,000 17,431
Telephone 2,500 2,500 5,000 4,680
Vehicle Allowance 3,750 3,750 7,500 7,500
Vehicle Running Costs - - - 932
Villa Upkeep 11,500 11,500 23,000 24,506
Waste Disposal/Pest Control 2,500 2,500 5,000 4,755
Total Variable Operating Expenses 178,636 178,636 357,272 342,503
350,364 426,054 776,418 782,809
Less: Fixed and Financial Expenses
Annual General Meeting 1,750 1,750 3,500 3,110
ASIC Fees 650 650 1,300 1,226
Annual Leave 657 656 1,313 4,385
Audit & Accountancy 12,025 12,025 24,050 23,600
Audit of Compliance Plan 1,400 1,400 2,800 2,795
Bank Charges 3,500 3,500 7,000 6,676
Central Administration 20,197 20,197 40,394 40,394
Computer Costs 1,750 1,750 3,500 3,010
Depreciation 279 280 559 1,003
Group Management Fees 39,476 40,466 79,942 78,890
Insurance 8,000 8,000 16,000 13,520
Interest Paid - - - 4
Long Service Leave 420 420 840 (3,146)
Management & Office Salaries 61,104 61,105 122,209 116,996
Manager's Training 2,000 2,000 4,000 3,618
Member Services 52,839 52,839 105,678 102,607
Newsletter 500 500 1,000 94
Off-Site Management Fees 77,374 77,375 154,749 152,111
Printing, Postage & Stationery 2,250 2,250 4,500 3,825
Rates & Taxes 40,000 40,000 80,000 77,656
Responsible Entity Fees 16,913 16,912 33,825 26,125
Security Costs 2,250 2,250 4,500 4,135
Staff Uniform 1,000 1,000 2,000 1,818
Sundry Expenses 1,750 1,750 3,500 2,364
Superannuation Contributions 12,000 12,000 24,000 23,134
Workcover /Claims 4,809 4,809 9,618 7,926
Total Fixed and Financial Expenses 364,893 365,884 730,777 697,876
(14,529) 60,170 45,641 84,933
Other Expenses
Resort Refurbishment
Island Breeze 6,375 6,375 12,750 12,750
Marine Cove 40,000 40,000 80,000 87,101
46,375 46,375 92,750 99,851
Operating Surplus (Deficit) Before Tax (60,904) 13,795 (47,109) (14,918)
Income Tax Expense - - - -
Operating Surplus (Deficit) After Tax (60,904) 13,795 (47,109) (14,918)
Retained Profits at Beginning of the Year 88,298 103,216
Retained Profits (Losses) at the End of Year 41,189 88,298
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Off Site Management Fee Budget For Island Breeze Resort For Year

Ended 30/06/2019

Income Total
Bonus Time $53,000
Hospitality Income $11,700
$64,700
Less Variable Expenses
Activities Officer $2,265
Cleaning $82,632
Cleaning Materials $8,000
Electricity $39,000
Gas $19,000
Ground Upkeep $7,500
Ground Wages $10,086
Hospitality $15,100
Laundry $25,000
Pay TV $7,500
Pool & Complex $12,000
Telephone $5,000
Vehicle Allowance $7,500
Villa Upkeep $19,000
Waste Removal/Pest Control $12,000
Computer Costs $3,500
Annual Leave $0
Depreciation $544
Insurance $15,000
Long Service Leave $0
Management & Office Salaries $124,352
Manager's Training $4,000
Printing, Postage & Stationery $4,000
Rates $42,000
Rent Manager's Residence $19,500
Security Costs $2,700
Staff Uniforms $1,000
Sundry Expenses $3,000
Superannuation $19,000
Workcover $4,700

Total Fixed & Financial Expenses $514,879

Expenses $514,879
Income  $64,700
$450,179 $140,680.94
$154,749.03 inc GST
Marine Cove Resort Club Trust pays
Island Breeze Resort.
The Marine Cove Club Trust is made up of 25 units:-
*20 units at Marine Cove Resort, Goolwa, SA
*5 units at Island Breeze Resort, Cowes, Phillip Island, Victoria.

The Marine Cove Resort Club Trust pays Island Breeze Resort an
Off Site Management Fee to manage these five (5) units on behalf of Marine Cove Resort Club Trust.

There are 16 units in total at Island Breeze Resort, so Marine Cove Resort pays Island Breeze Resort
a 5/16th share of the net running costs of the resort, after deducting Marine Cove's share of the income.
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Marine Cove Resort Club Trust
ABN: 29 119 373 165

Directors’ Report of Holiday Concepts Management Limited as
Responsible Entity for Marine Cove Resort Club Trust
30 June 2018

The directars of the responsible entity, Holiday Goncepts Management Limited, present their report on Trust for the
financial year ended 30 June 2018.

Information on directors

The names, qualifications, experience and spacial responsibilities of each person who has been a director during the
year and to the date of this report ars:

Mrs Elizabeth Clegy Director
Qualifications F.ALC.D. (Dip) M.B.A
Experience Twenty seven years experience in the real estate industry and Thirty

two years experience in the time share industry involved in the
management of several Trusts and acting as Compliance Officer to
the Licence Holder.

Spacial responsibilities Responsible for ensuring that the club has complied with all legal
requirements.

Mr Stephen G Power Director

Qualifications Diploma of Business Studies; Diploma of Financial Services
(Financial Planning) and Licensed Estate Agent.

Experignce Thirty-seven years experience in various management roles with the

Tool Proparties Group of Companies which has specialised in the
developments of rural properties.

Mr Derek A Reynolds Director and company secratary

Qualifications Diploma of Management; Diploma of Financial Services (Financial
Planning)

Experience Thirty two years experience in property development, the real estate,

and fime-share industries including the involvement in primary and
secondary fime-ghare sales and resort management.

Special responsibilities Overseas all financial aspects of the club's eperafions.

Directors have been in office since the start of the financial year to the date of this report uniess otherwise stated.

Principal activities

The principal activity of Marine Cove Resort Club Trust during the financial year was the provision of holiday resort
facilities and services for the benefit of members and their guests, and to promote the common interests and walfare of
those members. There were no significant changes in the nature of the company’s principal activifies during the

financial year.

Operating results

The loss of the Trust after providing for income tax amounted to $(14,918) (2017 profit $29,200).
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Ashfords Audit & Assurance Pty Ltd

ASHFORDS ABN 52 138 965 241
‘ ‘ AUDIT AND ASSURANCE Suite 5, |4 Garden Bivd, Dingley VIC 3172
PO Box 1462, Clayton SouthVIC 3169

(03) 9551 2822
info@ashfords.com.au

Independent Audit Report to the members of Marine Cove Resort Club
Trust

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Ashfo,dsAﬁﬁ/LA 0] = /)5 Onlef

It and Assurance Pty Ltd

Andrew White - C A

Director
Dingley
7/}Septem ber 2018
N 2
adn : , 28
.................. =4 m . sy 5 - Ligbility irnited under a scheme approved under professional standards legisiation.

www.ashfords.com.au




Profit and Loss Statement

Marine Cove Resort Club Trust
For the year ended 30 June 2018

JUNE 18 JUNE 17
Income
Annual Maintenance Fees 956,250 943,490
Maintenance Refurbishment Fee 63,800 63,700
Bonus Time 13,786 79,191
Interest Received 11,299 11,650
l—fosﬁ&alitylﬁcome - 20,087 16,35.9
Sund.ryincume 90 120
Total Im:.ume . 1,125,312 1,114,510
lLess Cost of Sales
Variable Operating Expenses
Cleaning Materials 9,120 8,431
Clea.n.iﬁg Wages . 94,412 90,d24
Electricify 53,321 41,924
Gas 12,982 13,465
Ground Upkee.p. . 12.,028 10,778
Ground Wages 48,403 43,153
Hospitality Exi)ehses 19,568 15,385
Laundry 18,018 22,747
Qutside Activities Eﬁpeﬁse. . 1,735 1;725
Pay TV - ' é,sss - 9;114
Pool & Complex 17,431 16,677
Telephone . ) . 4,550 . 4,357
Vehicle Allowance 8,432 8,445
Villa Upkeep 24,506 26,005
Waste Disposal/Pest Control 4,755 1,952
Total Variable Operating Expenses 339,356 314,181
Gross Profit 785,955 800,329
Less Operating Expenses
Fixed and Financial Expenses
Annual General Meeting 3,110 3,019
Annual Leave Provision 4,385 {595)
ASICFiling Fees 1226 1,265
Audit&Acfot.Jﬁ.tanc.y“ - - 2.3,600” 23,150
Audi;c 6? Com.piian.cé Plan 2,795 2,590
Bank Fees o é,BTS 6,745
Central Adrﬁinisttatian 40,394 34,829
Computér tost.s. 3,010 . 3,078
Depréci.at.i.o.n. . l,OdB 974
Group Mana.g.err.\ent Fees . ?8,856 77,838
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Profit and Loss Staterent

JUNE 18 JUNE 17
Insu rénce 13.,52(.) 12,531
Interest Paid 4 -
Manégement.and. Ofﬁce Salaﬁes 115,996 116,506
Managers Training 3,618 1,640
Member Ser\ricés 102,607 99,620
Newsletter 94 1,516
Off-Site Manaﬁement féeé . 152,1il 145,747
Printing, Postage & Stationery 3,826 4,963
Rates & Taxes 77,656 74,895
Reéﬁonsiblé Entify Fees 26,125 . . 29,425
Security Costs 4,135 4,015
Sundfy Expenses 2;364 . 7422
Supérannuatién 23,134 21,463
Staff Uniforms 1;318 1,714
Workcover 7925 8,590
Total Fixed and Financial Expenses 701,022 €82,942
Total Operating Expenses 701,022 682,942
Other Expenses
Resort Refurbishment - Island Breeze 12,750 23,438
Resort Refurbishment - Mari.n.e Cove 87,101 64,749
Total Other Expenses ' 99,851 88,187
Profit/(Loss) before Income Tax (14,918} 29,200
Net Profit After Income Tax (14,918} 29,200

Profit&Loss | Marine Cove Resort Club Trust



Ashfords Accountants & Advisory Pty Lid

Y ASHFORDS |
Dingley: Suite 5, |4 Garden Blvd, Dingley VIC 3172

‘ ‘ ACCOUNTANTS & ADVISORY
PO Box 1462, Clayton SouthVIC 3169

(03) 9551 2822
info@ashfords.com.au

Compilation Report

Marine Cove Resort Club Trust
For the year ended 30 June 2018

Compilation report to Marine Cove Resort Club Trust.

We have compiled the accompanying special purpose financial statements of Marine Cove Resort Club Trust, which comprise
detailed income statement for the period ended 30 june 2018. The specific purpose for which the special purpose financial
statemenis have been prepared is to provide additional information for the use of the directors and members.

The Responsibility of the Directors

The directors are solely responsible for the information contained in the special purpose financial statements and have determined
that the financial statements are appropriate to meet their needs and for the purpose that the financial statements were prepa red.

Our Responsibility

On the basis of information provided by the directors, we have compiled the accompanying special purpose financial statements in
accordance with APES 315: Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements. We have complied with
the relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since the compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management fo compile these financial statements. Accordingly, we do not
express an audit opinion of a review conclusion of these financial staterments.

The special purpose financial statements were compiled exclusively for the benefit of the directors and the members. We do not
accept responsibility for the contents of the special purpose financial statements.

Ashford Accountants and Advisory Pty Ltd

.

Marc Di Genova = CA

Dingley

27 September 2018

Ligbility lirmtted under a scherme approved under professionsl standards legistation.
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www.ashfords.com.au




