


Electricity $50,954  $65,000 Over budgeted, but the resorts current
electricity contract is up for renewal
31/12/2018 & | have been advised that
there will be a substantial increase from
that date so | have budgeted $61,000
for the 2019 financial year.

Hospitality Expenses $37,546 $30,000 Extra hospitality expense has been
offset by the increase in hospitality
income.

Laundry $42,872  $47,000 Over budgeted as we allowed for
change to triple sheeting to all the main
bedrooms for the whole of the financial
year, but it was only implemented in
Feb 2018.

Villa Upkeep $55,225 $53,000 Extra expenditure was approved by
head office.

Annual Leave

Provision $3,700 $0.00 Provision made for resort staff that had
not taken all their annual leave
entitlements as yet.

Rates & Taxes $87,978 $82,000 Under budgeted due to big increase in
water rates, council rates & land tax.

Responsible Entity

Fees $39,600 $48,400 The Responsible Entity did
not require the budgeted
figure so they only requested what was
required.

In the 2018 financial year, the Tamarind Sands Trust spent $187,663.00 on
Refurbishment/Improvements. Other entities who own units at the resort contributed
$37,500.00, so the net figure in the accounts is $150,163.00. Attached is a list which
displays how this money was spent.

2019 Financial Year

The Maintenance Fee for the 2019 calendar year will be $665.00. This $20.00 increase is
required to cover the increase in the normal everyday running expenses of the resort.

In my letter to members dated the 1st July 2014, | proposed a $50.00 per week owned
Maintenance Refurbishment Fee (Special Levy). | proposed that the Maintenance
Refurbishment Fee (Special Levy) would be invoiced each and every year with the Annual
Maintenance Fee.

Due to still having a substantial retained profit, the Tamarind Sands Trust will not need to
charge the Maintenance Refurbishment Fee (Special Levy) this financial year.



This financial year the Tamarind Sands Trust will allocate $150,000.00 to Resort
Refurbishment /Improvements. Other entities who own units at the resort will contribute
$29,375.00, so the net figure in the accounts will be $120,625.00.

The monies will be spent on:-
e New carpet in 14 units.
e New vinyl flooring in kitchen of 14 units.
New curtains for block 4 (sliding glass doors).
Purchase of more quilts, protectors, bed runners & cushions for all units.
Queen size mattresses x 18.
Blockout blinds for block 4 (12 units).
External painting of blocks 3 & 4 (ceiling, windows & trims).
Whitegoods-Refrigerators, dishwashers, washing machines, clothes dryers,
microwaves, ceramic cooktops (if required).
e Appliances- Hot water services, hot water storage tank, water pressure regulating
valves, air conditioners, televisions (if required).

A detailed list will be provided with the 2019 accounts to display where this money was
spent.

At the end of the 2019 financial year, | forecast that the Tamarind Sands Trust will have a
retained profit of $197,461.00.

Yours faithfully
Holiday Concepts Management Limited
A.C.N. 006 353 180

puvih Ay

Derek Reynolds
DIRECTOR




Tamarind Sands Trust-Refurbishment/Improvements Budget For Year
Ended 30/06/2018

Units
New carpet in 14 units

New vinyl flooring in kitchen of 14 units

New curtains for block 1 & 2 (sliding glass doors)
New front doors for 14 units

Quilts, protectors, bed runners & cushions for all units
New bench top for 20 units

New block out blinds for block 3

External painting of block 1 (ceiling, windows & trims)
Refrigerator x 4

Dishwasher x 2

Washing machine x 6

Television x 6

Air conditioner x 4

Pool & Complex
New carpet for office & games room

Grounds
Additional permanent awning for BBQ area
Sub total

Less other entities share of refurbishment
Total

Actuals
$28,280.00
$21,280.00

$5,390.80
$5,174.00
$8,207.10
$26,000.00
$18,729.00
$14,871.90
$1,840.00
$998.00
$3,150.00
$2,656.20

$8,961.00

$16,863.00

$25,262.00
$187,663.00

$37,500.00
$150,163.00



Tamarind Sands Trust

Budget for the Year Ended 30th June 2019

6 Months Ended 6 Months Ended Actual
Dec-18 Jun-19 Total 2017/2018
Income
Annual Maintenance Fees 575,663 547,960 1,123,623 1,106,820
On-Site Management Fee 135,662 135,663 271,325 251,232
Interest 8,000 8,000 16,000 16,338
GST Adjustment - - - 17,375
GST /PAYG Rounding - - - 11
Telephone Income - - - -
Hospitality Income 14,250 14,250 28,500 28,554
Commission Income 150 150 300 333
Sundry Income - - - 1,081
733,725 706,023 1,439,748 1,421,744
Less: Variable Operating Expenses
Activities Officer 6,530 6,529 13,059 11,979
Cleaning Wages 93,500 93,500 187,000 172,859
Cleaning Materials 7,500 7,500 15,000 11,488
Electricity 30,500 30,500 61,000 50,954
Gas 11,500 11,500 23,000 21,338
Ground Upkeep 9,500 9,500 19,000 18,041
Ground Wages 40,550 40,551 81,101 79,326
Hospitality 19,000 19,000 38,000 37,546
Laundry 26,500 26,500 53,000 42,872
Managers Residence Rent 13,650 13,650 27,300 26,435
Pay TV 11,500 11,500 23,000 22,077
Pool & Complex 13,000 13,000 26,000 26,210
Telephone 4,000 4,000 8,000 7,019
Vehice Running Costs 7,000 7,000 14,000 13,497
Villa Upkeep 27,500 27,500 55,000 55,225
Waste Disposal/Pest Control 12,500 12,500 25,000 24,526
Total Variable Operating Expenses 334,230 334,230 668,460 621,392
399,495 371,793 771,288 800,352
Less: Fixed and Financial Expenses
ASIC Lodgement Fees 650 650 1,300 1,201
Audit & Accountancy 11,475 11,475 22,950 22,500
Audit of Compliance Plan 1,400 1,400 2,800 2,695
Annual Leave 1,454 1,454 2,908 3,700
Bank Charges 5,000 5,000 10,000 9,362
Central Administration 27,191 27,190 54,381 54,381
Computer Costs 2,250 2,250 4,500 3,550
Depreciation 1,436 1,436 2,872 3,426
Financials Postage 1,350 1,350 2,700 2,445
Group Management Fees 60,790 57,865 118,655 116,914
Insurance 19,500 19,500 39,000 34,491
Long Service Leave expense 130 130 260 (1,341)
Maintenance Fees Paid 12,729 12,729 25,458 25,068
Maintenance Refurbishment Fees Paid 825 825 1,650 1,700
Management & Office Salaries 68,850 68,850 137,700 134,285
Manager's Training 2,750 2,750 5,500 5,448
Member Services 71,136 71,136 142,272 138,137
Newsletter 1,000 1,000 2,000 144
Printing, Postage & Stationery 3,000 3,000 6,000 5,686
Rates 47,000 47,000 94,000 87,978
Responsible Entity Fees 24,200 24,200 48,400 39,600
Security Costs 2,500 2,500 5,000 4,561
Staff Uniforms 1,000 1,000 2,000 1,800
Sundry Expenses 2,000 2,000 4,000 3,220
Superannuation 18,750 18,750 37,500 36,363
Workcover/Claims 7,504 7,504 15,008 11,295
Total Fixed and Financial Expenses 395,870 392,944 788,814 748,609
3,625 (21,151) (17,526) 51,743
Other Expenses
Resort Refurbishment 75,000 75,000 150,000 187,663
Less Mainland Resorts Trust Share (10,000) (10,000) (20,000) (25,000)
Less Holiday Rewards Trust Share (4,687) (4,688) (9,375) (12,500)
Total Other Expenses 60,313 60,312 120,625 150,163
Operating Surplus (Deficit) Before Tax (56,688) (81,463) (138,151) (98,420)
Income Tax Expense - - - -
Operating Surplus (Deficit) After Tax (56,688) (81,463) (138,151) (98,420)
Retained Profits at Beginning of the Year 335,612 434,032
Retained Profits at the End of Year 197,461 335,612
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Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
trust’s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the trust’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial report
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the trust to
cease to continue as a going concermn.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

VL ity 08

Ashfords Audit and Assurance Pty Ltd

ndrew White - CA

Director

Dingley

27 September 2018
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Profit and Loss Statement

Tamarind Sands Trust
For the year ended 30 June 2018

JUNE 2018 JUN 2017
Income
Annual Maintenance Fees 1,106,820 1,089,615
On-site Management Fees 251,232 240,478
interest Received 16,338 18,608
Telephone Income - 7
Hospitality Income 28,554 22,715
Commission Income 333 95
Sundry Income 1,082 145
Total Income 1,404,358 1,371,665
Less Cost of Sales
Variable Operating Expenses
Activities Officer 11,979 10,716
Cleaning Materials 11,488 13,364
Cleaning Wages 171,518 169,903
Electricity 50,954 56,221
Gas 21,338 19,472
Ground Upkeep 18,041 14,069
Ground Wages 79,326 77,546
Hospitality Expenses 37,546 29,682
Laundry 42,872 43,696
Pay TV 22,077 20,368
Pool & Complex 26,210 24,037
Telephone 7,019 9,200
Vehicle Running Costs 13,497 10,875
Villa Upkeep 55,225 51,746
Waste Disposal/Pest Control 24,526 20,416
Total Variable Operating Expenses 593,616 571,318
Gross Profit 810,743 800,347
Expenses
Fixed and Financial Expenses
Annuat Leave Provision 3,700 (3,212}
Filing Fees 120 1,176
Audit & Accountancy 22,500 22,650
Audit of Compliance Plan 2,685 2,590
Bank Fees 9,362 4,864
Centrat Administration 54,381 46,890
Computer Costs 3,550 3,151
Depreciation 3,428 3,974
2,445 2,463

Financials Postage

Profit and Loss Tamarind Sands Trust



Profit and Loss Statement

JUNE 2018 JUN 2017
Group Management Fees 116,914 115,029
Insurance 34,491 32,979
Maint Refurbishment Fee Paid 1,700 1,650
Maintenance Fees Paid 25,068 24,735
Management and Office Salaries 134,285 125,542
Manager's Residence Rent 26,436 28,729
Managers Training 5,448 1,444
Member Services 138,137 134,115
MNewsletter 144 2,325
Printing, Postage & Stationery 5,686 6,176
Rates & Taxes 87,978 78,023
Respansible Entity Fees 35,600 44,000
Security Costs 4,561 4,189
Sundry Expenses 3,220 4,110
Superannuation 36,363 35,233
Uniforms 1,800 1,889
Workcover 11,295 9,464
Total Fixed and Financial Expenses 776,385 740,178
Total Expenses 776,385 740,178
Operating Profit 34,357 50,169
Other Income
GST Adjustment 17,375 16,369
GST/PAYG Rounding 11 2
Total Other income 17,386 16,371
Other Expenses
Resort Refurbishment 150,163 131,997
Total Other Expenses 150,163 131,997
Profit/(Loss) before Taxation {98,420) (55,457)
Net Profit After Tax {98,420) (55,457)

Profitand Loss Tamarind Sands Trust
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Compilation Report

Tamarind Sands Trust
For the year ended 30 June 2018

Compilation report to Tamarind Sands Trust.

We have compiled the accompanying special purpose financial statements of Tamarind Sands Trust, which comprise detailed
income statement for the period ended 30 June 2018. The specific purpose for which the special purpose financial statements have
been prepared is to provide additional information for the use of the directors and members.

The Responsibility of the Directors

The directors are solely responsible for the information contained in the special purpose financial statements and have determined
that the financial statements are appropriate to meet their needs and for the purpose that the financial statements were prepared.

Our Responsibility

On the basis of information provided by the directors, we have compiled the accompanying special purpose financial statements in
accordance with APES 315: Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements. We have complied with
the relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since the compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion of these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the directors and the members. We do not
accept responsibility for the contents of the special purpose financial statements.

Ashford Accountants and Advisory Pty Ltd

Rz

Marc Di Genova — CA

Dingley

27 September 2018
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